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Real Estate is the pillar industry of China. Its development has a great influence 
on national economy. Housing is the vital interest of the people and about the building 
of the harmonious society. However, the price of the houses is rising at a fast speed 
these years. The increase has been beyond the increase of people’s income. Therefore, 
their ability of buying the houses is decreasing. In those areas that the price is 
increasing rapidly and the housing structure is irrational, houses at a low and medium 
price are in short supply. The increasing of price and speculators of this market are 
also the problems. These problems have caused the increasing price of means of 
production and they have affected the citizens’ right of residence. This will have a 
great effect on national economy and the stability of society. 
At the same time, the difference of prices between different cities is becoming 
more and more obvious especially in the modern cities of east China. The price in 
Shanghai and Beijing is about 10000 which is twice or more of many cities in west 
China. Many documents home and abroad have already proved the relationship 
between the price of houses and the development of economy. It is obvious that 
different areas have different development of economy in China. But is the difference 
of economy causing the one in houses? Is there anything else that effect? That’s what 
I want to study in this essay. In this essay, I’ll firstly elaborate the current situation of 
the real estate in China and analyze the difference of investment and credit in the 
cities. I’ll also use the data from 2000 to 2006 of 35 big cities to show how public 
service affects the price of houses. I’ll do this in the view of infrastructure 
construction, the medical and health care, education and environment. Then I’ll 
quantize the public service by giving the fiscal expenditures. Last, in the background 
of financial crisis and use the relationship between public service and price of houses 
to give my suggestion on how to put the development of the real estate into a healthy 
and stable way and improve the competitive power of cities. 
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利用 panel data 模型对我国 14 个城
市住宅价格与经济基本面的关系进行了实证研究,样本区间为 1995 一 2002 年，
他们采用以 1994 年 11 月为基期的“中房住宅价格指数”作为因变量,以城镇居
民家庭人均可支配收入、总人口、失业率空置率为解释变量做出估计。研究结果
表明这四个解释变量确实对住宅价格水平存在显著的影响。其中城镇居民家庭人
均可支配收入增长 10%,会引起住宅价格上升 9%一 11%，城市总人口增长 10%,会
引起住宅价格上升 2%。失业率上升 1个百分点,将导致住宅价格下降 12%一 14%。





利用 panel data 模型对我国东、中、西部房价区域波动的
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模和房地产价格的关系进行了实证研究。文章利用各地月度数据，对 2001 年 4
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